
VA ASSUMABLE
SECRET

1

2

3

4

5

6



WHO CAN ASSUME A VA LOAN

WHAT HAPPENS TO THE SELLER'S ENTITLEMENT

NON-VETERAN ASSUMES, NO SUBSTITUTION

VA-ELIGIBLE BUYER ASSUMES AND SUBSTITUTES

YOUR REMAINING ENTITLEMENT, IN OAHU DOLLARS

$1,228,500

STEP ONE: FIND THE PERCENTAGE, NOT THE DOLLAR FIGURE

STEP TWO: APPLY IT TO OAHU'S LIMIT

WHO CAN ASSUME, & YOUR ENTITLEMENT ON OAHU



NO PRE-APPROVAL LETTER ON AN ASSUMABLE

TRADITIONAL VS. ASSUMABLE, SIDE BY SIDE

TRADITIONAL, WITH YOUR OWN LENDER
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ASSUMABLE
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TWO PATHS TO CLOSING



THE DEAL

$1,000,000

$900,000

$1,100,000

$200,000

DOES YOUR ENTITLEMENT CLEAR THE BAR?

BUYER A (FULL ENTITLEMENT) No VA cap $1,000,000

BUYER B ($100K CHARGED ELSEWHERE) $828,500 $1,000,000

A FULL WORKED EXAMPLE



FIVE QUESTIONS BEFORE YOU OFFER

1 WHAT'S THE MONTHLY SAVINGS?

2 WHAT'S THE CASH GAP?

3 WHAT'S THE OPPORTUNITY COST OF THAT CASH?

4 HOW LONG WILL YOU HOLD THE HOME?

5 HOW MUCH CASH DO YOU ACTUALLY HAVE?

THE TIMELINE, AND WHERE FILES GET STUCK

COMMON BUMPS

WHAT HELPS

LET'S RUN YOUR NUMBERS BEFORE YOU OFFER

TRISTAN FARRARA PATRICK LONGLEY

IS ASSUMING RIGHT FOR YOU? & THE TIMELINE
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OFFER & REQUEST

2

SERVICER REVIEW

3

VA APPROVAL

4

CLOSING


